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*Comments: 
 
If you were filled on last week’s IWM trade, you are very happy right now, so this week we will 
try again. 
 
This week we have another opportunity in IWM using options that expire on 5/8/2020.  
 
This trade has a probability of success above 95% using Black Scholes and over 99% using 
historical return (HRH). 
 
The net credit as of the closing price yesterday was .20 but with the market down this morning 
in pre-market trading, we want a much larger credit. We would recommend a credit of .42 
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If IWM closes above 117.80 on 5/8/2020 this trade will be profitable. With a larger credit of 
.42 117.58 is the breakeven. If it closes above 118 this trade will get a max profit.  


